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PROPOSAL FORM

For Insurance of Oil & Energy Risks

1. Details of proposer:

	Name of proposer:
	

	Address
	

	Name of Owner 
	

	Interests of J.V. partners (%)
	

	Name of the Operator/Contractor
	

	Whether any foreign collaboration involved
	

	Is the drilling rig/equipment taken on charter hire or owned?
	

	Period of contract
	

	Covers required as per the contract
	

	Name of the Drilling Contractors that the insured/proposer plans to utilize.
	

	Experience and Loss record for the last five years
	

	Experience in Oil & Energy exploration business
	

	Previous insurance details, if any
	


2. Details of the Drilling equipment/operations/property:

	Type of vessel/equipment/property

State whether Jack-up rig/ Drill-ship etc.
	

	 Name and identification of the unit / Rig/Drill-ship etc.
	

	Name of the manufacturer and year built
	

	Classification details
	

	Presently owned by
	

	Whether presently insured, if so, with whom?
	

	Value of Rig//Drill-ship and its accessories 

(pleau  give break-up)
	

	Drilling- Capacity
	

	Type of operations the Rig/Drill-ship suitable for
	

	How long has it been in operation?
	

	Name of the Warranty surveyor (if any) who will be employed by you for Rig movement etc.
	


3. Nature and scope of cover required:

Kindly indicate the cover required by placing a tick 
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against the following:

i.   Physical Damage Cover:

	1. Physical Damage (H&M Value):
	

	2. Cover for increased value Total Loss   

    only limited to 25% of (1) above
	

	Total Value (1 +2)
	

	3. Removal of wreck/Debris

(please specify limit)
	


ii.  Operators Extra Expenses Cover (O.E.E.)

[Please enclose a copy of relevant extract of the contract between operator and contractor)

	Combined Single limit of Indemnity
	

	Cost of Well Control (specify sub Limit, if required)
	

	Cost of Re-drilling (specify sub Limit, if required)
	

	Cost of Controlling Seepage and Pollution and clean up expenses (specify sub Limit, if required)
	

	Location, Type and number of wells to be Drilled (developmental/exploratory etc.)
	

	Expected annual footage/meterage to be drilled
	


iii. Liability Cover:

1. Comprehensive General Third Party Liabilities

a. Bodily Injury





- 
b. Property Damage




- 

2. Whether crew liability cover required if so, please give following   

     information

     Expatriates

· Number of expatriates to be covered and their Nationality
- 

· Limit of liability per person




- 

    Indian Crew

· Number of Indian Crew




- 

· Limit of liability per person




- 

iv. Loss of Hire/loss of profits/ Loss of Production Cover :

	Do you require loss of hire cover?
	

	Rate of Indemnity ( Please specify daily rate of remuneration that is received by you under the contract)
	

	Maximum period of indemnity required
	


v. Other Covers:

	Is the Rig/Equipment/property being brought to the site from abroad or any other place in India?
	

	Do you require cover for the transit?

Number of days likely to be taken for transit.
	

	If  so, what is the nature of transit. Please specify whether wet or dry tow.
	

	If dry tow, specify name of the carrying barge
	


Inter location movement (Transit) is covered in oil energy risk.

VI.      Any other details:

The completion and submission of the proposal form to the insurers shall not oblige the insurers to issue any insurance of any description to the proposed insured.

The proposer/insured declares that all information/statements provided herein are true and correct to the best of their knowledge.

Date: 
Place: 

Signature of the proposer
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